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Sandip institute of Technolosy & Research Centre
Income & Expenditure for the yvear ended 31st March 2016

Sadaries
it Weltsre & Yeafing Bvpuracs

580773
Coampus M enace Charges LR 332
Ergdeyers Contribulion o PF 3.615,642
Garifon Malntenanoe Slall 1,474,87¢
Hratiity 124,231
Honsrarium fo Guost Lecturks 2,097,508
i1 Perronnngl Expenses 14,321,235
Heuses Keeping Parsonngt B81.856
Ban Bowi Sarvies 2,343,412
Tt Chwrges 248190
Sefary- Nan Teaching Stal 13,386,866
Sulary Teaching Rafy £4,850,837
Serarity Serviow Purs 3,558,726
Soorinee
Technizal Fostival Expentes 334,719
g Charges 21,564
& Y} ADIETETRR 1,780,270
Ipoyes Brponses 455,084
AICTEOTE WiTtiation Fres 323,582
Autlt Fees I Expanses 120,212
Lonamables 64
nsgancs (Assel & Student) 156,532
admigsion Sdveriisement 7,950,695
Trsuitangy Fees 1,180,082
Students Devidopiuent Sxpases 2,878,450
Memberhip Ferg 167
vhatograpny & Dasigning Charges 135,428
Zepaie R Sairksnance 568,757
;rg:fmc;mum Programmedannuat Tay 507,498
Telophure & Postage Sxpernses 450,653
Re<ruliment Advertisamant 4458511
Traveling & Transportation Sxpensas 3,185,348
furniture Repays 409,086
Tiaining & Plavement Expanses 1,885,401
Tasgpizs Matntsinance FE7 955
waintenanes &f Squlpments 130,437
Vehicke Bonning Exsmnang 315,094
Water Chargss 24%,527
Ashurtisernany Barner 2,776,887
Suinets Tra 3 K
b & Serminir s Wy 1 3R
E——
Froporty Tax »,57M
Seftetre Exprisis £,300
Intatnek Charges £,499,375
A Expanises 2,348,574
Parei & Copyright application 684,700
five Erponsis B7,032
Puticity Expenses 3,147,251
3 Repars & Saintenanca 352,709
n1s Wetfare Programmes 3,939,834
Peintimg R Staticrmey Expeeses 1,071,364
RO Plent Madatepanne Chaogs 221,380
Syl & Magntoes. Rees Paper agp 87,678
Saff Wellsee & Traling Expenses $B2 877
Slecteinity Bapensas 4,354 $5%

Deprsziating

Building Remt

Dated: 13.08.2016

UMD

L A

ATION

Fexs
By 23t Recoived
By r Recaipts
112,388,448
5%,462,537
Y2.454,517
A UG, 000
32,820,753

Rags He. 127844W

Propistar
MK 110943

FI4 557
LTI S62
1,624,459
&, 850, 96%

As per guy report of even date,

For Jelvis Hepriques & Lo,
Chartered Actountants

o
-
Jelvi nques

261357.347

PRy

c 107 PRIIRS

o, w80

¥ : (CDUNTANMT

(VARTERED &&iﬁ sarpdies,
Sep. Foodland
 THANE -4
» Bei0h a816 # 2038

rer WIS HENRIQUES & CO.
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Sutles & Taxes

Awadit Fres Papabic

Surairy Creditor

€ aution Money Deposits

Fras Pavable o University

Lalspratory Daposit

Lirary Beposit

Ratenbon Manpy

T Qs Sui (Shaffy

ARC Charges

Errgrtcyees & Employers Frovident Furnd,
Contracians B

Medical Skam Feen Poyable

Abenwd Ragisiration Fees

Salary Payable

SDEWE Exeess Schelarship Refundabie
poadedtc & Resarch Condinater Honorahum
Gtlser Current Lisbilities

E8C Refundable to DTE

JEE By

Brancls / Divisiorss

Sanchip Foundation H,0.

L N

Savidin Foundation Nashik

Sandip Foundation Polly Mashik

Sarehg Institute of Pharmaceutical Sciences
Sandip Institute of Polytechnic

Sandip Polytechnyic

SiEM

Simsar

3hi Nityanand Jhe College of E£duration
3t raan Polytechaic

Shri Sityanand Jha Rurat ldustrial Trainiog (entee
SITRE Cantgen

Place: Thane
Dated: 25.08.2016

Balance Shest as at 31st March 2016

Fixed Assets.

429,546 Computer Hadware & Software
94,875 Furndture & Fixtures
24,383,758 Scutptures
1,381,001 Equipment
4,873,941 Lab Equipments
305,000 Office Equipments
Lo #{ Plant
117,238 . Electricat Equipirents
{538,335 Founatain
38,28¢ Fishs Tank
§23,84% PG Lab Eguipments
2,858 Sports Equipments
6,495 Library Books
199,500 Mults Grade Sand Filter
5,497,164
34 Investments
20,000 FOR 2611-32 { Und. Pune )
2,112,992 Coairman SF & DTE MS (BN V-1 2HERTCHCT
23,613 Chairman SF & DTE MS (EN-V-12}ERTC)0011

150,336 40,420,128 | Chalrran sf8 JrDTE FDR (Uit)

Current fssets

39,272,079 Beposits (Asset)
8,383,473} Cash-in-hand
4,310,779 Loans & Advances [ASsests)
11,246,201 Sundry Bebior
7,804,948 University Forms
(1,960,313} Depesit with MSEOCL
{7.977.953) Tds Receivable
{4,951,25% Kerox Coupans
{7541 With Bank nf Barada - 0278
{313,307} viith Bank of India - 0128
14,500,000 With Bank of India - 0495
3,515} With Bank of india 8F Sranch 234}

{107,348} 77.435,688 th Bank Of india - 4684

With Bank of India -0009

With HOFC Lid 61000

With NDCC Bank

Wiith Bank Of india - 0003

With Bank Of tndia -14

With State Bank of India - 498
With Bank of India-2320

With Bank of Maherashira -340
With Bank Of india - (01

With Bank of Maharashtra -1340
BCUD

Big Data intiative

Advances to Creditors

Office Adavnce’s

Salary Advances

Adavance
Excess of Expenditure Over Income.
Opening Batance

Current Periad

4,105,145
33,236,462
147,415
2,345,551
14,712,379
2,672,260
582,257
7,448,033
13,093
340,493
72,902
118,296
456,063
290,779

699,530
622,410
603,222
1,028,561

84,500
63,290
{340,0001
23,577,332
{46,5905
881,100
776,434
17,857
336,65
45,669
55,308
4,581,484
114,085
53,360
128,62%
9,744
1,000
34,686
150,425
57,155
1,660,868
127,404
233,974
(39,551
(393,400
7,437,130
509,411
68,000
30,000

36,935,896
(32,820,753)

The above Balarce Sheet to the best of my/our

belief and sutject to notes on accounts ceetains
& gount of the Funds and swsets of the Trust,

For Jalvis Herriques & Lo
Chartered Accountants
Regn No, 127844W

felvis Henriques
Proprietor
Mo 110943

£5,604,132

2.953,663

43,882,873

4,313,14%

wovwarf Paradiss,
“aosiand,
A E - 400 801,

# 88205246 & 25398123/85
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Sandip Institutute of Technelogy & Research Centre
Caleulation of Depreciation for the FY 2015-14

Gt

g

E 2
o

1 | Computer Hadware & Software 2,723,978 439,804 4,056,652 7,220,381 3,115,233 4,105,148
2 | Furniture B Fixtures 35,737,125 109,667 1,825,611 36,872,423 3,635,982 33,236,462
3 | Sculptures 274,906 - 274,906 27,491 247 415
4§ Equipment 2,753,473 - - 2,799 473 413,921 2,345,552
5 | Lab Equipments 12,915,296 1,194,587 2,938 436 17,049,319 4,336,940 14,712,379
6 | Office Equipments 2,871,213 155,909 107,617 3,134,339 461,080 2,672,260
7 | RO Plant 690,891 - 690,891 103,634 587,257
8 | Electrical Equipments 7,649,803 986,362 115,987 8,752,458 1,304,125 7,448,033
@ | Founatain 13,050 13,050 1,958 11,093
10 | Fish Tank 400,580 400,582 £0,087 340,493
i1 | PG Lab Equipments 26,943 26,943 4,041 22,502
12 | Sports Equipments 139,172 139,122 20,876 118,296
13 | Library Baoks 450,794 932,123 1,382,919 916,857 466,063
14 | Muiti Grade Sand Filter 342,093 342,093 51,314 290,77%
Rote :
Depreciation amount mentioned abwve s excluding depreciation on the Building as the same is debited by trust i its own books of account




Cponing Balancs
itk Bark of Barda - 0278

Yich Bank of Imfia ~ 0126

With Baok of India - 0835

Witk Bank of Ingla 5F Branch {234}
With Bark OF fna ~ 4664

With Bank of India -0009

With HOFL Ltd -61000

With RDCC Bank

Wikh Bark Of India - 14

With State Dank of indla - 498

With 8ank of India-2320

With Sank ot Maharashtra -622%

Wihih Sark O India - 001 - S8

With Bank of Maharsshira ~1340 - CAR
Gash in Hand

To Curzent Liabilty

Computer SOC of india

Growp Gratuity Claim of Staff

[EYE Drelini

LT GSCAS Clainy of Staff

Salary Payable

Schadarship Form Update Charges
Student insurance Tlalm Amt Recedved
Remuneration Payable to Non-Teacking Staff
Lagtion Money Deposit

Fees Fayable to Univarsity

JEE Exam

Student Welfare Association

Corrent Assets

Choaue Iy Hand

R en FRR

HLLD

Big Data toitlative

Office Advances

Unitversity Forms

Advance Received for Exam Work
fdvimce Racedved Tor TAP Wk
Advance Received Tor MSS

Branch / Dfvisions
NBa

Sandip Foundation Nashik

Sandip institute of Pharmeeutical Sdences
Sandip rstitute of Politoehing

Sandip Politeching

SIEM

Sandip Feundation HO

Is inromes

Fees Recgivey From Student
Scholarship received of 1013-14
Scholarship received of 209415
Scholarship recaived of 2045-16
Adraisslon Form Fee
Administrative Charges
Fducation Yerification Fees
Faciotum Charges

Hose lapome

Fh. D Registration fees
Pragticat Conduction Charges
Guestion Paper Printing Carges
Rey. Fees for Workshop on Eng. Mathomatics
Sending Answersheet Charges
Univensity Grang for Cafereria
Watchrran Charges- Exam «
fine & Perilty

interest

Cther Feey

Urdversity Fees Dolleye Share

Sandip institute of Technolowy 8 Hesearch Centre

Receipt & Payment A/c for the yesr ended 3ist Rareh 2018

137,001
237,525
928,763
5,265,146
95,798
53,360

@

3,794
34,686
38,255
13,505
1,125,257
6,502
84,358
92,808

5,000
526,985
1,440
13,505
36,518
95
50,000
76,968
474,000
3,707,054
4432
137,417

41,308
5687,
114,583
400,000

2,910,185
2,573,217
10,525,450
1,191,028
1,975,161
3,668,126
2,541,340

160,622,945
1,353,556
20,222,513
50,439,340
1,208,500
1,000
3,500
35,730
107,312
31,000
5,565
47,840
10,000
7,455
500,000
5,400
225,875
1,758,376
20,000

S60,380

9,384,173

iy

5,374,504

4,040,976

15,384 507

236,694,523

By

Current Llability
Co-Op Soclety
Data Upledation Charges

Employees Frovident Fund

Emplovers Contribwtion to Frovident Fund
Group Gratuity Claim of Staff

LIC Gaatas

Student ins. Claim Payable to Student
Buties & Taxes:

Professton Tax

TS Contractar

TRS {Prof}

TS - Salary

Security Deposit

Studeny Welfate Exp

Vidyarini Arogys Prabhodhsn Frogramme
Remuneration Patd to Non-Teaching Staff

Fixed Assels
Ciion Equipment
Library Books
Furoiture
Equigmunt
Computer Hadware & Software
Lad Equipment

Current Assets

DS + on Sweep Avcount

BCUD

Oftice Advances

Sslary Advances

Sundry Dobtors
Sexurity Deposit

Exanvination Remuneeation Paid
Answer Sheet Sending Exp

CAP Exponges

Bramgh &
MBA
Furdip Foundation Nashik
305

SHICOE

SHEM

Sandfp Foundation (HQ}

ivisions

Expenses
Aadvanes {or Exp
Asysigement Exp
MHTERYY AN aticn Fans
Augl Faas
Bark Charges
Consultancy Charges
Congumbales

Capyrgt Exp

Electrivity Exp

Employess Frovident Fung
insurance (Asset & Studenti
internet
I Card Exp
Jeurnals & Magrzines. News Papst Exp
Mecical Exp
Membershis Foos
{ffice Exp
Patent & Copyright Apphcation
Fnolography & Desigring Chargas
Printing & Statlonery Expanses
Property Tax
Repair & Mamenance
Softwares
SportExp
Student Cudural Programme Expanses
Students Training &

1,160,613
£,000
244,513
72687
926,985
1,208,473
50,000

347,175
128,972
150,231
2,631,330
4,572
150,385
10,500
37,892

208,599
893,224
1,071,173
1,100,849
7,700,413
3,758,237

94,074
0,220
478,461

" 800,000
12,555,998
157,100
1,015,275

" 54,652
1,093,267

2851814
2,673,217
47500
pAey
1.082,082
93,792,893

prnentUSeminasiWrekshos Bxp
iudsns Waelfare Programniss
Technxuad Fastval Expenses
Teley & Postage Exp
Tours & Traveling Exponses
Transporiation Exp
Uniform Expenses

8,734,864
9,318,527
246,400
200,522
10,337
1,131,470
£16,313
112,200
15,145,824
5,547,658
161,440
1,056,914
144,340
488,695
10,472
1,077
89,079
167,500
123,156
195,826
13,648
740,407
10,731
547,747
1,114,699
1,370,310

18,030
405,47
414,553
241,472

4,926,342

349,440

7,326,361

2,233,401

18,259,047

100,627,286
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Placer Yhane
Dated: 25.08.201%

wanidle Running Sxponses 347,29
Watar Charges 4
By Salaries B Allowances
Bonoranium fe Suest Lecturer FAR R
Slaf Weifare & Trairing Expances 4,421,941
#Man Power Services 2,143,412
Gratuity 3,528.572
Garden Manterencs SigHt 2,914,918
Labour Charges 2,717,474
Sseurity Servive Personnet 3,790,652
House Keeping Personnal 6,693,417
Salary Payable 58, 445,576
By Closing Balance
sfith Bank of Baroda - 6278 336.65%
With Bark of inifia - 0126 45.05%
With Sapk of itdfa -~ 695 855, 308
With Bank of india 5F Branch {234 6.581 484
with Bank Df india - 4566 114,035
Wwith Gank of india ~0009 33,260
With HDFC Lid 61009 128,621
With 8OCC Bank 9,744
Yith Bank OF india - 003 1200 1,000/
Withs Bank Of India ~14 24,686
With State Bank of India - 438 150,423
With Bank of ndta-232¢ 57,155
With Bank of Mabarashtra -8229 | fxam 1,560,803
With Bank Of india - 601 K% 127 404
With Bank of Moharashira <1340 Ca? 231,97
Cashin Hand £3,390

A3 per our report of eves date.

Far Jetvis Henrigques & Co.
Lhartersd Accountanks
Regu No. 12780W

#

Froptietor
.o 110943

53,087,859

84,049,765

10,291,442

IELVES HENRIQUES & CO.
CHARTERST ACCOUNTANTS
02, Parmeshwart Paradise,

pp. Foodiand,
aitwada, THAHE - 400 801,
2 DB2GEI4816 # 25308123/68
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SANDIP FOUNDATION’S

SANDIP INSTITUTE OF TECHNOLOGY AND RESEARCH CENTRE (SITRC)

FINANCIAL YEAR 2015-16

NOTES ON ACCOUNTS AND ACCOUNTING POLICIES

4
LS

P N

These accounts have been prepared under the historical cost convention, on the basis of going
concern with revenue recognized and the expenses accounted on thelr accrual, in accordance
with the applicable accounting standards and relevant presentational requirements and all the
Income & Expenditure are certified by the management,

This vear too, the revenue and capital expenditure of the college have been incurred both from
the college Bank accounts at Nashik and also the Parent Trust’s Sandip Foundation’s Bank
Accounts at Mumbai. Conseguently, the Receipts & Payments Accounts of the SITRC prepared,
only contains actual transactions from the Bank Accounts of SITRC at Nashik. However the
income and expenditure and Balance Sheet have been prepared after considering total
expenses which include payments made by Sandip Foundation, Mumbai.

This year several common revenue and capital expenditure has been shared between SITRC,
POLYTECHNIC, S.LLE.M, SIP. Pharmaceutical and MBA and accounting entries have been
accordingly passed to apportion the said expenses in desired ratio.

The Engineering College Building alongwith the internal roads etc have been capitalized during
the by the parent Trust Sandip Foundation in its Books of Accounts and hence do not appear in
the Balance Sheet of SITRC.

The college has provided for Rs.2.4 crore annual rent payable to parent trust Sandip
Foundation towards use of college premises and building. The same is accounted for purely
with an objective to identify the total running cost of the college which is cost center. The said
expenditure and consequent income of the parent trust get nullified against each other at the
time of preparation of consolidated accounts.

Please also refer consolidated notes to accounts attached with the consolidated Balance Sheet
Depreciation has been charged at the rates prescribed by the Income Tax Act, 1961,

All Assets capitalized are as per information provided & documentation maintained by
management. Depreciation on the building is not debited to income and Expenditure Account
as the same is debited by the trust in its own books of Accounts,

All Expenses & Income and Assets & Liabilities are certified by the Management.

For JELVIS HENRIGUES & CQ.
CHARTERED ACCOUNTANTS

Proprietor

Place: Thane

Dated:

CIBLVES
CHARY
Coroz, s

25™ August, 2016.

MRIQUES & CO.
ALOCOUNTANTS
shwart Paradiss,

'  Foodiagnd,

L
sMsonwada, THANE - 400 801,
% 2820524616 # 25398123765
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SITREC MBA

income & Exoenditure for the vear ended 31st March 2018

Salarfes
Emptoyers Contribution to PF
Garden Maintenantce
Heporpruinn Lo guest lecture
Hauwse Keeping Charges
Man Power Services
Secunity Gaard Charges
Staft Welfare & Development Expsmses
sone Teaching Graff Satary
Teaching Staff Satary

Sontingencies

Gitice Expanses

Bank Charges

Audit Poes & Expenses

AKCTELHTE/ AfHlation Pees
Elpctricity charges

internet Chargey

Magazine & Journal

Students Training & Development &
Wellare Expenses

251,881
736,459
138,200
1,507,451
430,000
447,800
201,778
1,736.068
3,925,680

16,357
489
53,708
17,748
241,481
53,836
83,736

1,155,437

Advertisement 751,080
Aonuat Doy 7 Programme & Function Ex 69,827
Printing & Stationzry Expenses 37,232
Kembership fees 26,000
Repsér & Maintenance 129,205
Photagrapghy Expanses 6.184
Diewt Expenses 11,197
Water Charges 13,200
Neows Paper Exp 7,813
Telephone & Fad Experses 34,080
Traveling & Comveyante Expensas 13,427
Spart Expenses 39,241
Transporiation Experses 859,375
Longursabiles 3,360
Copsiltancy Chargas 43,444
Caurier & Postage 4,073
b Card Exp 12,652
IS {ASSEL) £ 888
Cepreciation 218,253
Building Rent, 1,200,600
Excesy of Income over Expenditinrs

Plae: Thane
Dated: 25082016

10,396,305

3,694,350
218,253

1.200,00¢

(1,756,287}

By
By
By

Dlevalopment Fees
Tuither Fres
Bak interest
{ther Receipts

1,.. 785
11,641,758
378,168
549,548

As per our tepart of even date,

For Jeiyis Henriques & Co.
Chartered Accountants
Repn No. 127844W

Proprietaor
.40 110042

13,745,661

JELVIS HENRIQUES & CO.

CHABTERED ACCOUNTANTS
G102, Parmeshwari Paradise,

fsliwade, THANE - 400 801,
# BB20524618 & 25388123/68

Opp. Fesdiand,
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SITRC MBA

Balance Sheet as at 315t March 2016

Surrent Lisbilitles

Duties & Takes

Sundry Creditors

Fee Fayable to Untversity
Auddit Fees Payable
Caution Roney Heposit)
Co Op Society

Luboratory Beposits
Cther {urrent Liabilities
Balary Payahle

Branch £ Divistois

Sandip Feundation H.O,

Sendip Foundation Nastik

Sandio Foundation {Polly} Nashik
SIEM

SITRC

SITRC Canteen

Sandip Poiytechnic

S

S

Place: Thang
Dated: 25082048

98,7207
213,684
369,526

47,438
346,000

8,178
34,000
5,286
474,365

4,441,600
{237,844
152,995
74,018}
8,383,472
700
(1,497,300
(979,68%)
{2,064,469)

1,623,564

8,124,946

Figed Assets

Computer & Hardware 19,133
Library Buoks 22,007
Electrical Exquipment 297
Furniture & Fixiures 1,027,398
Current Assets

Surdry Debtars 376,814
Cash-fr-hand 14,757
With Bank of india - 71 8,074
With Bark of fndia - 238 566,241
TUS on Sweep AfC 149,26%
Advance Given Ta Creditors 384,219
Otftce advance {5,142}
Extess of Expenditure over income

Qpening Balance 5.083,417
Current Periad 4,758,286

The above Balance Sheet to the best of my/our
belief and subject to notes on accounts cantaing
& true account of the Funds and Assets of the Trust.

For Jelvis Henriguss & Co.
Chartered Accouniants
Repn No, 12784wW

.. .~ Propristar
Moo 110343

1,438,365

1,420,242

&839.703

JELVIS HEMRIQUES 8 CO.
CHRABTERED ACCOUNTANTS
01192, Parmeshwarl Paredise,
Opp. Foodland,
Meiiwads, THANE - 400 601,
& 820524615 # 25398123/65
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atcutation of Depreciation for Financial Year 2015-16

Computey 25,333 - - 5,333 15,200 10,133
Library Books B - 44,614 44,014 22,007 22,607
Furnfture 1,144,454 - - 1,141,454 114,145 1,027,308

Eguipment 446,01C - » 446,020 6,901 ETANEY




SITRC MBA
Receipt & Payment Afc for the year ended 315t March 2016
Current Liability
Bank Aczounts Co-Op Sogiety 25600
fan, of iudia~ 071 18,074 LIC Group Supergnavation Scheme 184,000
Bank of tngla - 0235 3,505,053 Revat & Vorifieation 1,250
Cash in Hand - 3,523,137 Profossipn Tas 25,100
5. Professional 13,393
TUS - Salary 172,250 430,533
Yo Curient Liatil Sy Current Assets
Fhotozogy Foes 5,520 TS - on Sweep Account 19,494
Reval . veribicatior 17290 BCUn 780,008
Scheiurshiy Upslate Charges 30 Uffice Advance 14,500 73,791
T8 ~ Captractor 1,403
Vs for Croais Snsedt Systeis Unlires 68,100 By Branch & Divisions
Feag Payable 19 Uniwersity 12,384 634,427 Sandip Foundatian 3,006,000
Sandip fust. Of Phasaceuticat Seiences 5,675
SRC 2,160,600 5, (65,425
8y Expenses
Io Branghs Divsions Bank Charges a5
Branch J Divistons 1,245,537 1,215,547 Honorensio Bxp 403,487
‘ Hamebership Foes 26,000
Gffice £xg 366
Jo mromes Studeat Activity Exp 12,600
Admission Yerm Fees 38480 Tour & Traveling Exp 4,567
Bank rerest Recelved 278,159 Horioranuim (o Goust Lecture 38040
Fattotim Charges 3,546 Sxlary Payable 508,174
Fing 17,500 AWC 67,620
iibrary Fis 450 Audit Fees TEABY
Mis Income 3,600 Computer Consumable . 7,350
Havant Brochure 191,500 Funelion & Programme 145,780
Quiestion Paper Prinking Chatges £730 Garden Mant Services© AEQ000
Registration Fees (lat., Canference} 2,400 Housekeeping Servicss 1,586,821
Petpchometric Tost 3,700 Journsts & Magazing B37%)
Universsty Fedy Shere 23,700 izbour Chares G20.670
Feas Receivad Frivr Sadent 2459607 | 10,232,888 Library Boohs 44514
Manpowr Services BT
Newss Raper Exp $¥50
Photogrsphy 18000
Seoudty Poisenal SET OO0
- StaffWellare & Uevelopment Bxp 24057
T&?Hp 5563
Telephone Exgs. 16,477
Visiting Faculty #8490 %/186,556
By Closing Baisace
Bank-kocounts
Bank of Indfa - 071 18,074
Bank of lngin - 0233 365,241
Cash i Head 14,757 399,072
-y
?{)ﬁ‘ SAN i}ff’ 1%, 45 pergur tepiort of even date,
i
; N ) For Jelvis Henrigues & Co.
Chatterss! Accamtants
Regn Mo, 1278440
N
e #y ;
Page: Thane : Sedvis Henriques
tated: 25083516 $roprietor
Mo 110943

IR
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CHARY wRED Acﬁ@tﬁﬂ‘f‘éﬁae
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JANDIP FOUNDATION’S
SANDIP INSTITUTE OF TECHNDLOGY AND RESEARCH CENTRE - M.B.A

FINAHCIAL YEAR 2015-18

HOTES ON ACCOUNTS AND ACCOUNTING POLICIES

1. These accounts have been prepared under the historical cost convention, on the basis of going
concern with revenue recognized and the expenses accounted on their accrual, in accordance
with the applicable accounting standards and relevant presentational requirements.

2. This year too, the revenue and capital expenditure of the college have been incurred both from
the coliege Bank accounts at Nashik and also the Parent Trust’s Sandip Foundation’s Bank
Accounts at Mumbai. Consequently, the Receipts & Payments Accounts of the SITRC - MBA
preparad, only contains actual transactions from the Bank Accounts of SITRC- MBA at Nashik.
However the income and expenditure and Balance Sheet have been prepared after considering
total expensas which include payments made by Sandip Foundation, Mumbai.

3. This year several common revenue and capital expenditure has been shared between SITRC,
POLYTECHNIC, S.LE.M, SIP Pharmaceutical and MBA and accounting entries have been
accordingly passed to apportion the said expenses in desired ratio.

4. This Year MBA College Building alongwith the internal roads etc have been capitalized by the

parent Trust Sandip Foundation in its Books of Accounts and hence do not appear in the Balance

Sheet of SITRC - MBA.

The college has provided for Rs.12 Lakhs annual rent payable to parent trust Sandip Foundation

towards use of college premises and building. The same s accounted for purely with an

objective to identify the total running cost of the college which is cost center. The said
expenditure and consequent income of the parent trust get nullified against each other at the
time of preparation of consolidated accounts.

Please also refer consolidated notes to accounts attached with the consolidated Balance Sheet

Bepreciation has been charged at the rates prescribed by the Income Tax Act, 1961.

All Assets capitalized are as per information provided & documentation maintained by

) management.

9, All Expenses & Income and Assets & Liabilities are certified by the Management.
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For JELVIS HENRIGUES & CO.
CHARTERED ACCOUNTANTS

elis Henriques
Proprietor

Place: Thane
Dated: 25 August, 2016.
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