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Balance Sheet a. at· 1st March 2016 
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Audit F<te~ f1~yabtlJ 
Sunfisy C;'{;{jitc1''i 
Cautkm Money Deposits 
ff;e~ Payable to University 
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Ubr.('J1)' Dept)Slt 

R~ft.entlOrt .~Oi1ffY 

C~H~)P Cr. YjC (Staff} 
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Academk aResarch Con:Hn~toj Hoooraium 
othe, CUf;CAl U.blti!.;", 
EBe Rl!furuiarn~ I.oOTE 
Jet: t.xam 

Branch I Divisions 

Sandip Fou,,,i.Uoo H,O. 

M. S. A. 
Sandtp foundation Nashlk 

Sangip FoundaUon Potty Na,~lk 


Sandip In'iltitutc< of Phann~1;'ulic31 Sdc!l<::es 

Sandip Imbwtrl of Polyt~nl, 


Send!!) !'olytedlnic. 

SIUI 


Si""a" 
Sh... Nltyanonti Jh. College of Education 
Shl1 null !'lo4ytechl1k 
Sl>;i ,jtyanand Jha RurallduslTial Tr.ining Centr", 
S!TR( O:'H,tttt"n 

Place: Thall;! 
IOaled: 25,09.2016 

429,546j 
94,875 

I 24,163,75'1 

1,/JS1;C{l1 
4,819,941 


305,000 

312,000 

117,220 

{538,335) 

38,280 


623,$49 

2,658 


6,695 

199,)00 

~.497,1M 

34 
20,000 


t,112,992 


23,613 

1SD,3l6 
 40,420,128 

79,2n,079 

(8,383,473) 

f>,510,779


I 11,149,201 

7,804,948 


(1,960,318) 

(7.917.9S:i) 

(4,951,2551 


(7S0/' 

(313,3()7) 


(4,{JUO,000) 
(3,fH5) 


(H!7,348) 
 17,135,688 
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 With Bank of lndia·nzo 

With Bank of Mah.rasht,,, ·340

I With Bank Of Indl•. 001 

I With Bank of M.harashtra ·1340 
!\CUll 
Big Data il1ltlative 
Advances to Credlt<ll> 
Offlce AdiWnc.e's 
Salary Advance-s 
MavallCe 

..!1>e.ess of Expen;jitY,J' Over lrn:om~ 
Opening 8atanct' 
Current Period 

The abO>'<!' Balancl' Sheet to tile best of myiour 
ooUel and subject to notes on accounts ccntains 
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For je[vis Henriqt.es &; Co. 
Chartared Accountants 

nt of the Funds Md "'s~t, of tht' Trust. 
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~HemiQlI:"-' 
'-. 	 Proprietor 

M,N\l .110943 

Fj""" Ass<!ts 
Compute, H.dware a Software 
furniture 6: Flxwres 

scutpture5 

Equipnh?nl 

Lab Equlpme!lts 

omce Equlpme"is 

RO Plant 

EleC1rkaL Equipw~nts 


f'cl..marain 


fish Tank 

I'G \.lib rqu;pm~nt:> 


Sports Equipm~nts 


Library Books 

Multi Grade Sand Fi(ter 


FDIl: 201H2 (Unl, Pune) 

Chairman SF a D11: MS (EN·Y,12l\EftTCjOC7 

Gflairman Sf It DTE MS (EN·Y·11)(mTC)OO11 

Chairman sf& <;!lrDTE fOR (CMl) 


Cunent 6§,et> 

Depesits (Asset) 

Cash-in-hand 

l..oons !t Ad..a",,,,; iAswsts) 

Sundry Debtor 

University fOHns 

Deposit With MSEOCl 

Tds ReceNable 


i Xerox COHptm'S 

With Sank of Baroda (mS 
With Bank of India • 012'; 
With 6.nk of India ,0695 
With Sank of India Sf Smile!) (234) 

With Bank Of inaja' 41;66 
With Bank of India ·0009 
Wi:h liDFe Ltd ·61000 
With N!lCC Ban~ 


With Bank Of India· 0003 

With Bank Of India ·14 

With State 8ank of India· 498 


4,105,146 
33,236,462 

141,415 
2,345/>51 

14,712,379 
2,671,260 

587,2.57 
7,448,033 

11,093 
340,493 
!1,902 

118,296 
466,OlIs 

........._~?S?7~. 

~99,530 

6n,410 
603,212. 

;,(}28,501 

b4~500 

63,290 
(140,Or.o) 

l3,W7,3:ll 
(46,590) 

881,100 
m,4()4 
17,857 

331>.65') 
45,069 

655,31l8 
6,581,484 

114,035 
53,360 

128,621 
I 9,744, 

1,000 

34,686 
190,425 
57,155 

t ,660,868 
1l7,40~ 

231,974 

(89,951) 
(:li)l,4i)-~) 

7,1}7,130 
509,411 
868.000 

30,000 

36,935,8961 

_t~?,~3Q!!'~0ll1 
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Sandip Institutute of Technology & Research Centre 
Calculatfon of Oepreciatfon for the FY 2015-16 

Furniture a Fixtures 
Sculptures 
Equipment 
Lab Equipments 
Office Equipments 
RO Plant 
Electrical Equlpments 
Founatain 
fish Tank 
PG lab Equipmt.,.,ts 
SpOrts Equipment. 
Library Boo1<s 
Multi Grade Sand Filter 

Note: 

35,737,125 t 109,687 
274,906 

2,759,473 
12.,'i15,I96 1,194.587 
2,1F1,L13 155,509 

690,891 
7,649,809 986,362 

13,050 
400,580 

Z6,943 
139,172 
450,7'14 
342,09.3 

107,617 

115,987 

932,125 

36,872,42.3 
274,906 

2,759,473 
17,049,319 

3,134,339 
690,891 

8,752, ISS 
13,050 

400,580 I 
26,943 

172
139. 1

1,382,919 

342,093 


Depreciatfon amount mentioned above is excluding depredation on tr.e Building as the same is debited by trust In its own books of account: 

33,236,462 
247,415 

2,345,552 
14,712,379 
2,672,260 

587,257 

7,448,033 
11,093 

340.493 
22,902 

118,Z96 

466,063 
290,779 

3,635,962 
27,491 

413,9l1 
£,336,940 

462,060 
103,634 

1,304,125 
1,958 

60,087 
4,041 

20,876 
916,857 
51,314 
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I>t 	 Q,Qenfng 5a1ill"l'cit 

Witl1 fiaok or lIar<KI. ' <l278 
W,tr. Baok of hId;. ,0126 

With flank of India . 0695 

Wlt!l e.r.l< of Indl. Sf" Sr.nch 1134) 

With nank or ,owa - 4660 
With Ilim~_ of 'odi. ·0009 
\.,~th Hi:WC Ltd -61000 
With NDCC Bank 
With B • .,k Of IndJa ·14 

Wim Stat< aank of India· 498 

Wltl. ".I1k of Indi.·1JZO 
With a!lj~~ of Maharashtra ·62:.?t:; 
Wj!~ Bank ()! India Cat" tlSS 
I'/lw 6.0I<Q( M3h.",shtra ·134Q - CAP 
C?lsh jn Hand 

IQ 	 ~!l! llabill!;Y 

'u."1~.rruter SOC of India 
Groll;> GroWity Ct.Im 01 Staff 
IETE{l>eU" 
Lie (;SeAS Claim of St.ff 
Salary Payable 
5<:ho!arstlp form Update Charges 
S~t insurance ctalm Amt Recei~'ed 

Rem"""ratlon Payable to M""-Tea~hjng stan 
,aotiOl,~e, ~It 

Fees ttayabw to Ul!Mxri»ty 

JEE1':""", 
~t:tldent Welfare Association 

12 	~~ 
Cheque in Hilnd 
TUScH FOR 
r.WD 
Big Qa.ta bitiaUvc 

mfic€!" AdV'anc.e'5; 

Ur,iversity fomn 
Advanc.e Recetve:d fo-r Exam Work 
A<d'llimC¢ R«C'Weil for CAP 'Work 

Advance Rflc:dv~~d for NSS 

6roflr.h j 01v!sloM 
MIlA 

5.ndip Foundation Hash!" 
Sandip Institute 01" Ph.rmteulica: Science. 
Sand1:p ImUlute cf pcatetNnc" 
Sandlp Potttechinr 
StEM 

IQ 

Sarldip Fcundation HO 

incomes 

F_ Receive!! 'ron' Student 
Scilola"hip recdved of 1.013-14 
S<;;,otarship ''''<lived of 1014-15 
Sct}olarship ft:(~iV\~d of 101,-16 
Adrn;",IM Form fee 
Adnlle,matiV« Chars", 

1£ 

Education yertficatl¢n F ..'<lS 
Fa(totum Cha-rg£ls 
Mise ~noome 
Ph. D. R~!strdtiun i"'et"& 
Practical Conduction th~(g{'!'S 
QlmlOtion Paper Pfinting Charges 
R,'!I. f",,, for Wu,...shop on En,. Milt~ematic£ 
Sending An$¥/l?f"'~t Ch.rge, 
University Grnnt fQr C.ufetel1a 
Wat<hm.n Cl\al>le;- Exam 
fine ft P~'!1alty 
Jnt(~re$l 

Other f ..., 

Univcf:;i~y rt.."(,."S (oUt.llt:' Share 

337,001 
Z37,525 
n4,78l! 

6,165,1<6 
98,798 
53,360 

0 

'1,794 


34,68~ 

38,255 
Il,S!)5 

1,1:15,151 
66,80, 

841J~i8: 
92,898, 9,384,173 

0 
5 ooot 

926:9851 
1,440 

0,505 
)6,918 

895 
50,000 

76,96!J 
374,000 

3,7(!7,054 
44,322 

137,417 

5n,522 
50,6Si) 

1,5~4,tO;; 

1,2~5,663 

4l!,4l0 

2,91O,lt5 
2.,573,21'1 

10,515,450 

1,191,018 
1,975,161 
l,.6a,t26 
2,541,W 

I~O,6n,946 

1,353,556 
:1.0,223,813 
50,~39,MO 

1,205,500 
1,000 

3,500 
35,730 

101,311 

31,000 

5,500 
47,640 

10,000 
1t 45S 

500,000 

5,400 
115,875 

1,~a8,.11~ 

20, 

~,lt4,504 

4,046,91~ 

23(,,694,523 

Current ll~bmt~ 


Co·Op SOCiety 1,160,619 


Data UpI<KI.tll", C;""lI"" 6,000, 


Employ"''' Provkle!\\ fund 244,'129! 

Enn:;toyers, Contribution to Prlriidunt Fund 27UBI! 

(iT",,!, GraM", Claim or Staff 11-619851 

Ltc G5ACOS U08,473j 

Student 1M. Claim Payabu, to Student 50,000: 


~ 

,!:lutr",,&:T!Il«!$: 
Professio.~ Ta." J47.mi 
TO; Contractor 115,973i 
TDS (Prof) 150,2111 

TDS Salary 1,631.9901 

Secu(lty ()"po,lt 4,572. 

Student"Welfare Exp '150,38, 
10,500 

"'cmonerat\ofl PaId to ~on·Teachlng Stall 
Vidyarthi ArQ~ya Prabhodfllin PrtIilr.ttmme 

>2,892 

~ 
<09,59>' 

Ub",,,,SooKll 893,220 
Ftlrt'Jturo 1,071,173 
Equip",.,,! 1,100,849 
COmputer Hadware &. Software 2,2l1O,41:1 
LOb Equip","_! 3,758,237 

~ Current A:.sets 

TDS ' on Sweep JI.,"",unt 
 94,074 

8CUD 10,210 

Offfce Advances 478,461ISalary A<lvane"" 800,000 


Sundry Q.,bter'> 12,S55,9'!a
IS",,"ri1>' De!"'.i1 J 157,100 

tl<lmmation I{"monemtion Pam 1.015,175 

Answer Shoot Sel'.ding "XP S4,~52 

CAP £Xpemes .LO?~_~~!.I 
Branch &: Qivisians 

IIJ'.A 2.S~1,614 
~ I

S:~ndjp fooMuHon t~amik Vi73,21l! 
47,500 

S!tlCOE 
SIPS 

2!iO.COO 
SlfM 1,On,OBl 

SandiI' fOUndatiOn (HO) 93,191,S}3 

~ £;(pen$e~ 

MlianC<lfOTb:p 

A&Je~l!l&nl EXl' 

A1CTE,JOTEIAtfilia1;oo Fe.s 
AuriifFaes 

BIlnl<Char~es 

Consultancy Ct18Tges 
CQ;)."mbal~' 

COP~rill~! Exp 
EI..wi<.ity Exp 

Employees f'rrwluam Funa 

Insurance (Asset &. St,.. dEmt) 


lotemet 
I Carel E;.xp 
JournaiS & Mnglin~._ Nuws Paper Exp 
Medical Exp 
Memborship Faos 
Office Exp 
Patent & Copyri9~\1 Appilc..!:o" 
fitlotogmphy &. Designing Charges 
Printing 8. Smilono!)' Expenses 
Pr<Jperty Tax 
Repair &- Ma,n\enanoo 
Softwar~6 

Sport Exl' 
Student Cul11.tmJ Prog('$mme ExparH';os 
Students Traln!ng 8­
Developin;onllSeminaf{>IvfOKshOP Slq)coses 
S!UQ.nt~ Weif.re Programmes 
IffCholcal Fes!tt.lal Ex;:mnses 
Telephone 8. Postage Expsns•• 
Tours & Traveling LxpO'nswS 

Trnnsporlatkitl Exp 


IIMorm Expanses 


6.714,664 
9,318.927 

246,100 

1S,14!J 18?4 

5,Ml,c5S 
163,440 

!,OS6,?14 

244,340 

985,695 
10,411 
21,rm 
89,!)19 

l61,5oo 
123,1S0 
295,87.6 

13,6GB 
7~O,4QI 

10,731 
537,747 

1.114,699 

1,370,310 

18,030 

.05,14'1 
429,553 

211,112­
4,926,142 

34~,440 

I 
i 
I, 
!

1,326,36'1 

! 
I, 

9,133,491 
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I 

I, 
I 
~ 

V~hido- Runni,1g Exp~.n&2s 
Via~af Charges 

Sa\ades a AU~wance'i 
Honorarium to Gi...~$t Lectur~r 
StaH'V"o.'fs.ro 8. Training Etxper1GGS 

Man PtwJer Sel"viws 
Gratuity 
Garden Ma~ntanHnC';;, Slaff 
Labour Charg.es 
SaC',Jrlt~ Ser-l!ctr Per~on~f.!i 
House Keelllns Peroonn.! 
Solar,! Pavable 

£lm.f!li a.tlanc-e-
With eank of earod. ' 11175 
V,l1th eank of india ·OU6 
With Sank of lfJd!a O~9~ 

With aank,,! India Sf 8randl(134) 
With Bank Of India • 4.6. 


With BanI< of 1"<11. -000'1 

with HDfC Ltd ·61000 


With HOCC aank 
With llank Of India .. 00;; (lEX) 
With 8an~ Of Ind!a -14 
With '!.at" 60nl<. <ll Indi. - 498 
Will:> Bani< of India-H2O 
With a.nk of Mahar.sotr. ·1>21.9 .•. i'Mm 
With Bank 01 Indw .. OO! !1SS 
With 8,nk of Mah>r••hlra -H40 CAl:> 
C:a.nin H.nd 

As per our report of C\'C!1 date. 

For Jetvis HenriquC5 & Co. 
Chl\lt<!(ed Ac<ountants 

Regn No, 1273441f1 


382.29:> 

.E.".,.!\!M 

:(11.3U.11 
4,421.941 
].,H3.4H 

2,121.)711 
1,514,91£11 

3,711,174 

3.790.651 
6,693,417 

:,,1>.6:19 

45.0$9 


&S5.;;ua 
6.551,41l4 

114,035 
53,,360 

12$,621 

9.744 


1,000 


)4,686 


190,42;; 


57.155 

1,.660 j 8M 

117,404 

231,974 
1O,29tt\f$26l,2~Q 

http:11.3U.11
http:Charg.es
http:StaH'V"o.'fs.ro


SANDIP FOUNDATION'S 
SANDIP INSTITUTE OF TECHNOLOGY AND RESEARCH CENTRE (SITRC) 

FINANCIAL YEAR 2015-16 

NOTES ON ACCOUNTS AND ACCOUNTING POLICIES 

1, 	 These accounts have been prepared under the historical cost convention, on the basis of going 
concern with revenue recognized and the expenses accounted on their accrual, in accordance 
with the applicable accounting standards and relevant presentational requirements and all the 
Income a Expenditure are certified by the management. 

2. 	 This year too, the revenue and capital expenditure of the college have been incurred both from 
the college Bank accounts at Nashik and also the Parent Trust's Sandip Foundation's Bank 
Accounts at Mumbai. Consequently, the Receipts & Payments Accounts of the SITRC prepared, 
only contains actual transactions from the Bank Accounts of SITRC at t~ashik. However the 
income and expenditure and Balance Sheet have been prepared after considering total 
expenses which include payments made by Sandip Foundation, MumbaL 

3. 	 This year several common revenue and capitai expenditure has been shared between SITRC, 
POLYTECHNIC, $, I. E.M, SIp, Pharmaceutical and MBA and accounting entries have been 
accordingly passed to apportion the said expenses in desired ratio. 

4. 	 The Engineering College Building alongwith the internal roads etc have been capitalized during 
the by the parent Trust Sandip foundation in its Books of Accounts and hence do not appear in 
the Balance Sheet of SITRC 

5. 	 The coUege has provided for Rs.2A crore annual rent payable to parent trust Sandip 
Foundation towards use of coUege premises and building. The same is accounted for purely 
with an objective to identify the total running cost of the college whiCh is cost center. The said 
expenditure and consequent income of the parent trust get nulllfled agatnst each other at the. 
time of preparation of consolidated accounts. 

6, 	 Please also refer consolidated notes to accounts attached with the consolidated Balance Sheet 
7. 	 Depreciation has been charged at the rates prescribed by the InCOme Tax Act, 1961. 
8. 	 AU Assets capitalized are as per information provided a documentation maintained by 

management. Depreciation on the building is not debited to Income and Expenditure Account 
as the same is debited by the trust in its own books of Accounts. 

9. 	 AU Expenses 8: Income and Assets a Liabilities are certified by the Management. 

Regn No. 127844W 
"" 

Place: Thane 
Dated: 25 th August, 2016. 

·lllVI~ .~~~~IQUES.CO. 

For JELVIS HENRIQUES 8: CO. 
CHARTERED ACCOUNTANTS 

~HA~r'nLt'u "'-:::COUNTANTS 

CI,;5i1w4!lri Par&dl,e. 


C';)i), Foodililnd, 

·,~.,t'wada. THANE· 400 601. 


#; ~~~~OS.14616 t;. 25398123 (65 




Ig 	 S.I.rI~~ By 	 Development fees 1,277~185 
Employers ContributIon to PF 251.881 By 	 Tuition Fees 11.641,7'';8 
G"rd~nMaintemmce 736,459 By 	 Bank lo!erest 278.169 
Hcnor~ru!m to guest tectuce 138.200 By 	 Other Receipts __, 549,549 
Ho"~ Keer>l~ Charge;; 2,501,491 

Mall f'ower S"rvic!!$ 
 450,000 
Sewrlty Guard Charg<'!s 442,800 
Stafr Welfare" Oe.. .,ta,)m"nt Expense; 201,728 
Non· Te.achlng ~1a!f Sa",,} 1.736.0(:6 
T€aching Staff Salary 3,925,680 1O.J90,J()5 

19 	 COt1t1nRend~ 

Office Expen:ll!; 10,357 
Bank Charlle. 499 
AUdit Fees ft Expenses 53,708 
AICTlil!)TEiAffiliation fees 17,148 
Eillelrlcily charge. 241,.181 
!ntern.et Charges 53,836 
Mag;v:lne & Joum&l 83,730 
$tU<l"nts Tr<rlnjng (i; C"ve\ooment a 

1.1"155,431Welfare D;,pefi~es 
Advert\seme-nt 751.080 

AnnualO"y I Prcgramn1e &: Function E~ 69,827
 
Printl"li &. Stationery Expen,", 

, 
27,232 1
Membership fees 16,000
I 

Repair f;; Maintenance 129,;(09 

PhDt"iraphy Exp"""", 6.184 

me~l Expenses 11,197 

Wat~f (imrges 13,2.CO 

News raper [xp :,813 

Tet~plione &. Fax Expen5es 
 >4,060 
rravcung [. Com:eyanr,e Expenses 13,421 
Swrt t:xpens6 39,241 

Transportation bpenses 
 559,315 
Cons~mab,e$ 3,300 

63,444 , ,iCOl1-".;1tancy Charges 
CQurier &. Postage 4,075 


Ca,'d b~ 
 12,6,52 
tr;:.tI((U'lCt" {Asset) 6,ll88 3,694,3901 

To Ol'preciatlon 218,:m I218,253 

To 	 Building !lent 1,100,OO(l 1,200,000 

'(0 	 Exce,s of Illc'Ome OVl!r Expenditure (1,756,257) 

For 

Place: Thane 
Dated: 15.08.2016 

As per cur report of ev,,,, dat~. 

For .!eMs Henriques &. Co. 
Chartered Accoontants 

lllVIS HENRIQUES It CO. 
CHAftTEftEDACCOUNTAMTS 
C/102. Parmttahwari Paradh"e. 

opp. Foodland. 
II, THANE· 400 SO 1. 

# 524618 , 25398123/65 
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SITRCMBA 
Balance Sheet as at 31st March 201g 

!cl!.wmulAl!1t~ 
O"ti~, & ,rums 

ISundry Creditors 
i Pee Payah,,,, to Unlverstty 

Audit Fees Payabte 
CaUtion Mooe'j (Deposit j 
Co 01' Society 
Lobar.tory Deposits 
QijU?f Current UabHities 


Salary ?uri'!bt{~ 


Bronch ( mVi"OhS 

Sandi;> Foundation fLO. 
San(Ji;:> FO.iloatiun Nashik 
Silr.dlp Foc"dation iP,,;(y) Nashik 
SIE.'-I 
,rmc 
SITRC Cantecl'l 
Silndip Po'.ytechnic 
SIP 
SIPS 

9&.7(17 

215,664 

369,926 


47.433 I 
3~6,OOO 

8,176 

54.000 
5,2B6 


476,365 
 1,613,564 

4,.141,600 
{237.844} 


152,995 

(74,019) 


ll,383,472 
700 

(1,4'J7,800) 

191~,689) 

iZ ,064,469) 8,124,946 

FIKOO A,set. 
Computer a Hardware 
Library Books 
Electrlcal Equipment 
Furniture FI:dA'TeS 

Current Assets 
Sundry Debtors 
Cash·in·hand 
With Bank of India . 71 

W'th Sank of India • 1.35 
TOS on Sweep Me 
Auva"c" (jiven To Creditors 
OfHce Advance 

Excess of Expenditul'<! OYer Income 

Opening, e~!ance 

Current Peliod 

10,133 
22,007 

379,H7 ! 
1,017,308 I 

376.814 

14,757 

18,014 


566,241 


1W.26'1 

381,££9 


(6,142}i 1.470,242 ··· ..·..-l 
5,083,417 i 
1.755.286 1>.839,703 

Fer 

The above Balance Sheet to the best of my/our 
belief and subject to not!!s on acanlnl, contains 

a true account of tne Fund; and As~t; of the Trust .. 

for J,,[vis Hef)riqu~; &. Co. 

,P,ace: ThaM 

[::~=--------------------------------------------' 

lElVIS HE.RIQUE••CO. 

CMAftTmREDACCOUNTAMTS 
C/102, Parm••hw_rl ParlliJcttse, 

Opl'. Foodland. 
IIId., THANE ·400 601. 

I 524616 f 253$8123/65 



Computer 25,333 25,333 15,100 H),B3 

1..{brar-; Boo~~ M,G14 44,014 22,007 n,O()7 

furniture 1,141,454 1,141,454 114,14;; 1,021,300 

<:qu;P"'~I\\ 446.oz0 446,020 &1>.903 ]'19,117 



Receipt It.l'ayment Ate: fonllEqlear ended :3 ht Man:h 20'16 

~urrpnt UabtliN~ 
Co·()p secto,\, 

U'(;OOInlmv. of imi!a'" u7t 18,014, 184,000 

B,nk of lnrll. ' 02.)5 


Llt: Gmup Stipuraml1Jatlon S·di~.uf.le 
Rei/at a )fcr.ffetition.~,SO'.%l 1.290 

c.l.l~1-l ~n HMld 1,523~ 13.7 l~,iOO 

lOS-" Pruf~ionat 
fro!""*,,, rID<· 

13.2~J 

ros - Salary ~7atiso : 430,M3 

Is; C!Iru!nl Ui!!lll!lv h Current A"oN 
Ph:>'>{Otcpy PC~' 1.520 TOO - on S~p..Ac:CQunt f~,191 

R•••U,· v"rifu:.tton 1.0)000 

5(.·1)cl1U;,:h~}J Updtite Charges 


';290 SCUll 
34,500 '71f'j'q~ 

fDS ~ Cot\tra'rtor 
30 OfficI? Advance 

1,103 

,ee, f." CrooK S~!<\ll S)!1i\Jli>1 COur.. 
 M,100 lIranch Ii: n;IIl,lomlI.i: 
r""~ ~~y~bl~ tQ Un'votsit;l . I>fZ,184 ",,4.417 S;indlp Foondall00 3}OOQ,WD. 

~ndlp tnift+ Of P::hdfa~C',Jtka\ ~i#flC~S ',625 
·snnc 2} 1601000' S.;f65:'t~25 

~ fixp""''''
Bonk GII.'S", a6~.l~ B.rMl"lW2!~l9!l~ 

SJ',Ufch ; Divlsto:O$ 1,215;517 1,215,521 HOnal'aMOl -Exp 103,487 
l.\cmcberil>ip fe,,. 2G,OOfJ 
(Jfflce£xp ZC1l 

m,OOfJStll<l""t Ao\MW Elq'l1Jl lru!2m~ 
Ai.!1mw.ar. Fc:ml r.e~ 39~UOO rour Ii Traveling Ei<p 4,36"0 
3a;~ lntere.:t Re{;.elved 2711,169 Horforaruim (0 (lC\is.t lecture a9\L'i!r..J 

l,540 501>1", ?ayabu. ".~99,Hl 


flw.~ 


r .ttotlim 'h,,'1'" 
17,500. A»IC 6,,52(1 

Ul::.ra!), fli'1'o ,{!l,tSr450 AudiU_ 
Mi" Income 1,3503,600' Computer CO'1<umablc 
f.l~ctr(lmtlt arocflur-e 10,10019h500 Ful'lclitlrr aPi.'QSfuf!'lmC 
Q_tio" p.;io, Mnting<;h.tg•• 4S(1.00fJ 

R,,!:f~tr.!l"'l fIlES (l"bC<lIlf.ren£~i 


G~ IMht Services 
1,S86,82ilioo~"l! Somte" 

PSllyclwm~tnc Test N 3.700 lOUIn"" aMai.zjn~ .Jl3J30 
UnlveI~ty f~>s Share t>2(),670 

't'OS R'1"'el.W''<\ from Swoen! 


i~a,700 WmurCn~ 
MJii4~,4S9,,,ol l!i,232,l!ll6 libr..!}' 6bo .... 

Mlinpowr s.m:ic ... 450:600 
News P~per.Exp 

pnol:!<lltaphy 
~OO,OOO 

S~ffwe11afe ft Deve~?llnl~rit Bxp 
St:cutity P.cf'3onaJ 

24,(,157 
f:ij'553T£<P~ 

16A77Teleph""" Exr>. 
as,410 S\'lllb.,<;';/;Visiting Facul!?, 

~ 

aank of India - 07! 18,014 
~(t6(2:41.8.•nk Of Indl. - 0235 

,99,Cln'''''hin Hom! 

Fo.. Jelvl> H""'ique< a c". 
Chartered ';";c"'mtont> 
REIi!1 HI>. U1~4W 

t9J!l~"#~ 

~ 

http:Mnting<;h.tg
http:Ai.!1mw.ar
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SANDI? FOUNDATION'S 
SANDII' INSTITUTE Of TECHNOLOGY AND RESEARCH CENTRE - M.B.A 

fiNANCIAL YEAR 2015·16 

NOTES ON ACCOUNTS AND ACCOUNTING POLICIES 

1, 	 These accounts have been prepared under the historical cost convention, on the basis of going 
concern with revenue recognized and the expenses accounted on their accrual, in accordance 
with the applicable accounting standards and relevant presentational requirements. 

2. 	 Tbis year too, the revenue and capital expenditure of the college have been incurred both from 
the college Bank accounts at Nashik and also the Parent Trust's Sandip Foundation's Bank 
Accounts at MumbaL Consequently, the Receipts a Payments Accounts of the SITRC • MBA 
prepared, only contains actual transactions from the Bank Accounts of SITRC· MBA at Nashik, 
However the income and expenditure and Balance Sheet have been prepared after conSidering 
total expenses which include payments made by Sandip Foundation, MumbaL 

3. 	 This year several common revenue and capital expenditure has been shared between SITRC, 
POLYTECHNIC, S.LE.M, srp, Pharmaceutical and MBA and accounting entries have been 
accordingly passed to apportion the said expenses in desired ratio. 

4. 	 This Year MBA College Building along\'vith the internal roads etc have been capitalized by the 
parent Trust Sandip Foundation in its Books of Accounts and hence do not appear in the Balance 
Sheet of SITRC • MBA, 

5, 	 The college has provided for Rs.12 Lakhs annual rent payable to parent trust Sandip Foundation 
towards use of college premises and building. The same is accounted for purely with an 
objective to identify the total running cost of the college which is cost center. The said 
expenditure and consequent income of the parent trust get nullified against each other at the 
time of preparation of consolidated accounts. 

6. 	 Please also refer consolidated notes to accounts attached with the consolidated Balance Sheet 
7. 	 Depredation has been charged at the rates prescribed by the Income Tax Act, 1961, 
8, 	 All Assets capitalized are as per information provided a documentation maintained by 


management. 

9. 	 All Expenses & Income and Assets a Liabilities are certified by the Management. 

For JELVIS HENRIQUES a co, 
CHARTERED ACCOUNTANTS 

.gn No.1 Z7844W 

'll, 

Place: Thane 

Dated: 2S ti1 August, 2016. 


TlwSTEE 
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